JAYPEE GANGA

INFRASTRUCTURE CORPORATION LTD.
DIRECTORS’ REPORT

To,
The Members

The Directors of your Company are pleased to present the Sixth Annual
Report together with the Audited Accounts of the Company for the
financial year ended on 318t March, 2014,

STATUS OF THE PROJECT '

The Company, Jaypee Ganga Infrastructure Corporation Limited (JGICL)
was incorporated as a wholly owned subsidiary of Jaiprakash Associates
Limited for implementation of the “Ganga Expressway Project” consisting
of the prestigious 1047 km fong &-lane Access-Controlled Expressway
connecting Greater Noida with Ghazipur-Ballia along the lelt bank of
river  Ganga on Design, Build, Finance and Operate (DBFO) basis
together with the development of 12,281 heclares of land parcels at eight
different locations in Uttar P adesh in terms of the Concession
Agreement executed between Uttar Pradesh Expressways Industrial
Development Authority and JGICL on March 23, 2008.

Preparatory work for the Project was started. Consequent upon the Order
of Mon’ble High Court of Allahabad dated 29.05.2009 gquashing the
environment clearance earlier issued by State Environment Impact
Assessment Authority (SEIAA), [resh application for the Environmental
Clearance was filed which s still pending. Since there are lot of
uncertainties  in respect of Environment clearance, due to various
developments like farmers unrest etc. and consequent upon the
discussion with the Government / Authority, a supplementary agreement
was signed with the Authority on 30th November, 2011 and UPEIDA has
retwrned the Bank Guarantee after taking an undertaking from the
Company that the Company would revive the Bank Guarantec, when the
project gets environmental clearance.

DIVIDEND
The project is under implementation stage hence, no dividend for the
year has been recommended.

SHARE CAPITAL

During the period under review there is no change in the authorized and
Issued capital of the Company. The Paid up Capital as on March 31,
5014 was Rs. 564,99,00,000 comprising of 27,13,50,000 Fquity Shares
of Rs. 10/~ each and 2,03,64,000 Preference Shares of Rs. 100/~ each.
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DIRECTORATE

During the period under report, Shri Sunny Gaur, Director resigned form
the Directorship of the Company w.e.f. 30t April, 2013, The RBoard
placed on record its appreciation for the valuable contribution and
guidance of Shei Sunny Gaur during his tenure as Director of the
Company. The Board in its meceting held on 10® September, 2013
appointed Shri Sameer Gag r, Director as Chairman of the Board,

shri Jaiprakash Gaur, Director of the Company shall retire by rotation at
the forthcoming Annual General Meeting of the Company. Proposal for
his re — appointment has been included in the Notice of the Annual
General Meeting {or approval,

AUDIT COMMITTEE

The Audit Committee constituted under section 299A of the Companies
Act, 1956, consists of Shri Jaiprakash Gaur, Shri S.KJain and Shr
Sameer Gaur.

REMUNERATION COMMITTEE

The Remuneration committee comprises of Shri Jaiprakash Gaur, Shri
S.K.Jain and Shri Sameer Gaur, Directors, The Remuneration Committee
considers and approves the managerial level compensation, incentives,
benefits and changes thereto.

AUDITORS

M/s R. Nagpal Associates, Chartered Accountants, the existing Auditors
of the Company hold office until the conclusion of the ensuing Annual
General Meeting and are eligible for reappointment. In terms of Section
139 of the Companies Act, 2013, they can be appointed for a remaining
term of four years starting from the conclusion of the ensuing Annmual
General Meeting until the conclusion of the Tenth Annual General
Meeting of the Company (subject to ratification of their appointment at
cach Annual General Meeting.)

The Company has recejved letter from the staty tory auditors to the effect
that their reappoin tment, if made, would be within the prescribed limits
under Section 139 of the Companies Act, 2013 and that they are not
disqualified for reappointment,



FIXED DEPOSITS

The Company has neither invited nor accepted any deposits during the
period under report within the meaning of Section 58A of the Companies
Act, 1956 and rules made there under.

PARTICULARS OF EMPLOYEES

No employee was in receipt of remuneration exceeding  the limits
prescribed under Section 217(2A) of the Companies Act, 1956 read with
the Companies (Particulars of Employees) Rules, 1975,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION &
FOREIGN EXCHANGE EARNINGS AND OUTGO

Smcee your Company does not own any manufacturing facility, the
requirements pertaining  to  disclosure of particulars relating  to
Conservation of Energy, Research & Development and Technology
Absorption, as prescribed  under the Companies  (Disclosure of
particulars in the Report of Board of Directors) Rules, 1988, are not
applicable.

Particulars of Foreign Exchange carnings and oulgo are given in Note No.
15. of the Notes to the financial statement.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217 (2AA) of the Companies Act, 19566, the
Directors, based on the representation received from the operating
management and after due enquiry, confirm in respect of the audited
anmual accounts for the year ended March 31, 2014

i) that in the preparation of the annual accounts, the applicable
accounting standards have been followed and that there were no
material departures;

i} that the Directors had, in consultation with the Statutory Auditors,
selected such accounting policies and applied them consistently
and made judgments and estimates that are reasonahle a e
prudent so as to give a true and fair view ol the state of affairs of
the Company for the period ended March 31, 2014 anc the
expenditure of the Com pany for that period,;

i) that the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 1956 for salcguarding the
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assets of the Company and for preventing and detecting fraud and
other irregularitics;

1v) that the Directors had prepared the annual accounts on a going
concern basis.

NOTES TO THE FINANCIAL STATEMENT

The Notes to the Financial Statement and Auditors Report are sell
cxplanatory. There is no remark, reservation or qualification made by the
Auditors in their Report on the Annual Accounts, which requires any
explanation by the Board.

EMPLOYEES RELATIONS

The employees relations remained cordial throughout the year., Your
Directors wish to place on record their sincere appreciation for the
contribution made by employees at all levels.

ACKNOWLEDGEMENT

The Directors wish to place on record their appreciation of the whole
hearted and continued Support extended by all the best wisher of the
Company and members which has been a source of Inspiration and
strength to the Board.

On Behalf of the Board of Directors

SAMEER GAUR

CHAIRMAN
Place: Noida
Date: 29t April, 2014
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INDEPENDENT AUDITORS' REPORT
TS THE MEMBERS OF
JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of JAVPEE GANGA INFRASTRUCTURE
CORPORATION LMITED which comprises the Balance Sheet as at 31st March, 2014 and also the
Statement of Profit and Loss and the Cash Flow Statement for the year ended and a summary of
significant accounting policies and other explanatory information.

Management’s Respousibility for the Financial Statements

Management is responsible for preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the company in accordance with the
Accounting standards referved to in sub Section (3C) of Section 211 of the Companies Act, 1956 (“the
Act") read with the General Circular 15/2013 dated 13 September 2013 of the Ministry of Corporate
Aflairs in respect of Section 133 of the Companies Act, 2013. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and presentation of the
Financial statements that give a true and fair view and are free from material misstatement, whether
duc to fraud or errvor.

Auditor’s Responsibility

Qur responsibility is 1o express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with standards on auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan and
nesfoan the audit to obtain reasonable assurance about whether the Financial Statements are free of
mdtuldl misstatement.

An andit involves performing procedures to obtain audit evidence about the amount and disclosures in
the financial statements . The procedure selected depend on the auditor’s judgement including the
assessment of the risk of material misstatements of the financial statements, whether due (o fraud and
error. In making those risk assessment, the auditor consider internal control relevant to the companies
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opnion on the
effectiveness of the company’s internal control. An audit also includes evaluating the appropriateness
of accounting policies used and the reasonableness of the accounting estimates made by the
management, as well as evaluating the overall presentation of the financial statements,

We helieve that the audit evidence we have obtained 15 sufficient and appropriate to provide a basis
for our andit opinion.

Opinion
I our opinion and to the best of our information and according to the c;xplana[ious given to us, the

financial statements give the information required by the Act in the manner so required and g g,wc a imu
and fair view in conformity with the accounting principles generally accepted in India:




i) in the case of the Balance Sheet, of the state of atfairs of the Company as at 31" March, 2014,

i) in the case of the Statement of Profit & Loss, of the Nil Profit of the Company for the year ended
31 March, 2014,

i1} in the case
March, 2014,

of the Cash Flow Statement, of the cash flows of the Company for the year ended 31

Report on Other Legal and Regulatory Requirements

1

{Auditor’s

1. As required by the Companies (Auditor’s Report) Order 2003, as amended by the Companies

Report) (Amendment) Order 2004 (together the “Order’) issued by the Central

Goverument of India, in terms of Section 227(4-A) of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 4 and S of the said Order.

2. Asrequired by Section 227(3) of the act, we report that:

()

(b)

(©

Place 1 NOIDA
Dated ; 29.04.2044

We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account have been kept by the Company as required by
law so far as appears from our examination of those books;

The Balance Sheet, Statement of Profit & Loss and Cash Flow Statement referred to in
this report, are in agreement with the books of account;

In our opinion, the Balance Sheet and Statement of Profit & Loss referred to in this
report, comply with the accounting standards referred to in sub-section (3C) of Section
211 of the Act, read with the General Circular 15/2013 dated 13 September 2013 of the
Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013;

On the basis of written representations received from the directors, as on 31% March,
2014, and taken on record by the Board of Directors, we report that none of the
directors is disqualified as on 31" March 2014 from being appointed as a director in
terms of clause (g) of sub-section (1) of Section 274 of the Act.

For R, NAGPAL ASSOQCIATES
Chartered Accountants
oo R Repistration No,002626N

o A

(CA RNFEPAT) S
Pavtner -
M. No. 081594



ANNEXURE TO THE AUDITORS' REPORT

Referred fo in paragraph 1 of our report of even dale on the accounts for the year ended 31st March 2014 of JAYPEE
CANGA INFRASTRUCTURE CORFORATION LIMITED

(i}

(d}
(i)

(iv)

{vi)
(vii)

{ay The Company is maintaining proper records showing {ull particulars, including quantitative details
and situation of fixed assets.

(1) A substantial portion of the Fixed Assets have been physically verified by the management during
the year and fo the best of our knowledge and information given to us, no material discrepancies
have been noticed on such physicat verification,

(c) No Fixed assets have beean disposed off during the year,
As the Caompany has ne inventory, Clause (i) of Para 4 of the Order is not applicable.

The Company has not granted nor taken any loans, secured or unsecured toffram companies, firms or
other parties covered in the register maintained under Section 301 of the Act,

In our opinion, there is an adeguate internal control system commensurate with the size of the
Company and the nature of its business for the purchase of inventories & fixed assets. During the

course of our audit we have not observed any continuing failure to correct major weaknesses in internal
control system.

Based on the audit procedures applied by us and according to the information and expianations given
to us we are of the opinion that the particulars of contracts or arrangements referred to in Section 301
of the Act, have been entered into the register required to be maintained under that Section. The
transactions made in pursuance of such contracts or arrangements have been made at prices which
are reasonable having regard to prevaifing market prices at the refevant time.

The Company has not accepted any deposit from the public during the year.

We are of the opinion that during the year under observation, the Company had an internal audit
system commenswate with its size & nature of its business wherein it was observed that all
trangactions are carried out under the personal supervision of senior officials/directors of the Company.

As the Company is in the implementation stage, Clause {viil) of Para 4 of the Order is not applicable.

{(a) As per records produced before us and accerding to the information and explanations given to us
the Company is generally regular in depositing undisputed statutory dues applicable to it like, Incorme-
tax, provideni fund etc with the appropriate authorities, and there were no arrears of such dues at the

end of the year which have remained outstanding for a period of more than six months from the date
they became payable.

U) As per records produced before us the dues of income-tax, Sales-tax, Wealth tax, Service tax,

Cusfoms Duty, Excise Duty and cess which have not been deposited on account of any dispute are
stated hereunder,

Narme of Statute Period to which Dispute is pending Total {In Rs.)
{Nature of dues) amount relates
Income Tax-TDS AY 2010-2011 CIT(A) Noida 306.14 L.acs
and AY 201 1
2012

As the Company is in the Pre-feasibility/ implementation stage, Clause (x) of Para 4 of the Order is not
applicable,

As the Company has not issued any debentures nor taken any loans from banks or financial
institutions, Clause (xi) of Para 4 of the Order is not applicable.

The Company has not granted loans and advances on the basis of So(‘ur:ty by way of pledge of shares,
debeniures and other securities.



(xiii) i our opinion the Company is not.a chit fund or & nidhi/mutual benefit fundisociety. Hence, Glause (xiii)
of Para 4 of the Order is not applicable.

(xivi  In our opinion the Company is not dealing in or trading in shares, debentures or other investments,
Accordingly, Clause (xiv) of Para 4 of the Order is not applicable.

(xv)  The Company has not given any guarantee for loans taken by others from banks or financial
institutions; hence Clause {xv) of Para 4 of the Order is not applicable.

(xvi) The Company has not taken any term loans; hence Clause (xvi) of Para 4 of the Order is not
applicable.

(xvi)  According to the information and explanations given fo us and on an overall examination of the

Balance Sheet of the Company, we find that no funds raised on short term basis have been used for
long term investment.

(xviiy  The Company has not made any preferential allotment of shares during the year.
(xix)  Asthe Company has not issued any debentures, Clause {(xix) of Para 4 of the Order is not applicable.

(xx) A3 the Company has not raised any money by way of public Issues, Clause (xx) of Para 4 of the Order
is not applicable.

(xxi)  According to the information and explanations given to us, no fraud on or by the Company has been
neticed or reported during the year.

For R. NAGPAL ASSQCIATES
Charfered Accountants

Firm Regigtration No. OO?.GZGN
M(g s ?gw’“% \

Place : NOIDA B A (CA TeNrCEE
Dated : 29.04.2014 L Partner

M.No. 081524



JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Batance Sheet as at March 31, 2014

Note No.  Figures as at the end of Figures as at the end of
Current reporting Previous reporting
period March 31, 2014 period March 31, 2013
{(In % {in¥)
EQUITY AND LIABILITIES
Shareholdars' funds
Share capiial 3 5,649,900,000 $,648,900,000
Reserves and suiplus -
Money received against share warrants - -
5,549 800,000 5,649,900,000
Share application money pending allotment - -
Non-currert liabilities
Long-fetm borrowings - -
Deferred tax liabilities (Nat) - -
Other Long term liabilities - -
Long-term provisions 4 103,984 589,688
103,984 589 588
Curront tiabilities
Short-term borrowings - -
Tfrade payables ) 12,037,869 13,618,137
Other curtend liabilities 8 12,716,193 1,285,885
Shart-term provisions 7 423,268 658,541
26,077,330 14,972 573
Total 5,676,081,324 5,666,462,161
ASSETS

Non-current assets

Fixed assats 8
- Tangible asseis

- Intangibie assets

- Capital work-in-progress

- Intangible assets unter development

Non-current investments

Long-term toans and advances 9
Other non-current assets

22,657 944

5,328,152,141

204,608,490

26,986,106

5,313,377.077

204,604,790

5,566,416,875

5,544,967 073

Current assets
Current investments
irventorias
Trade receivables

1,786,534

Cash and cash balance 10 2,658,539
Short-term leans and advances 11 117,879,215 117,835,649
COther cwrent assels - -

119,664,749 120,484,188
Total 5,676,081,324 5,665,462,161
Summary of significant accounting policies 2.1

The accompanying notes are an integral part of the financial staternents

As per our report of even date
sttached to the Batance Sheet

For R, Nagpal Associates
Chartered Accountants

Fir n-‘k?)egislt'aticn No.-QJ:EZﬁE{SN Chairman

Parlner
MiNo. 31584

Place + Noida

-~

-~

Date : 70lh Apst 2014 ¥ N

*qumw\g\/»w"“'
Sameer Gaur

For and on behalf of the Board of Divectors

“

P

-’

Sarat Kumar Jain
Director

Megha Kainth
Company Secrelary



JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED

Stateinent of Profit and loss for the year ended March 31, 2014

income

Revenue from operations

Expenses
Other expenses

-4t before exceptional and exiraordinary items and tax

Exceptional items
Profit before extracrdinary items and tax
Extraordinary items
Profit hefore tax
Tax expense of continuing operations
Current tax
Deferred tax
Profit (Loss) for the Year from continuing operations

Earnings per equity share
Basic

Diluted

Summary of significant accounting policies

Note No.

2.1

Flauves as at the end of

Current reporting period

March 31, 2014

Figures as af the end of
Previous reporiing
pericd March 31, 2013

{In?¥) {In¥)
NIL NiL,
NiL NIL
NiL NIL
NIL NiL
NiL. NIL
NiL NiL
NiL NiL

accompanying notes are an integra! part of the financial statements

For R. Nagpal Associates
Chartered Accountants

Firm Registration. No.- 002626N

........... o -

R. Nagpal =

Parther
M.No, 81584

Place ;. Noida
Date : 20th April 2014

For and on hehalf of the Board of Directors

-&@w«xf\/ﬁ_m

Sameer Gaur

- Chairman

’ /'/—’.Q_/A‘ﬂ,/':'g/—'v"",
Sarat Kumar Jain

Director

—

Megﬁg Kainth
Company Secretary

"
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JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED

Cash Flow Statement for the year ended March 31, 2014

A. CASH FLOW FROM QPERATING ACTIVITIES
Net profit befors tax and prior period items

Adjustment for:

Increasel (Decrease) in Trade payable & other liabilities
(increase) Decrease in Short-term foans and advances
{Increase) Decrease in Long Term Loans and advances
Cash from operations

Direct taxes paid {net of refunds)

Net cash flow from operating activities

B. CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of fixed assets (including capital work -in- progress)
Net cash used in investing activities

C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from issue of share capital

Net cash flow from financing activities
Net Increase /{decrease} in cash and cash equivalents

Cash and cash balance at the heginning
Cash and cash balance at the close

Cash and bank balance {(as per Note 10 to the Financial
Statements)

Notaes:

Figures as at the end of
Curren{ reporting period
farch 31, 2014

Figures as at the end of
Previous reporting
period March 31, 2013

{In¥) {(in¥)

10,619,163 {(775972)

(43,566) 153,961
(1,700 43,500
10,673,897 (578,511)
10,573,887 {578,511}
(11,446,902) (22,967,771)
{11,446,902) (22,867,771}
- 21,800,000

- 21,900,000
(873,005) {(1,646,282)
2,658,539 4,304,821
1,785,534 2,658,539
{873,005) {1,646,282)
1,785,534 2,658,539

1. The Cash Flow Statement has been prepared under the [ndirect Methed as set out in the accounting standard (AS-3)

" Cash Flow Statement ™.

For R. Nagpal Associates

Chartered Accountants

Firm Registration. Nog 002626N
R

\\\@AJ....._w{)%_j\.ﬁw -
R. Nagpal®™ . 3 _
Partner
M.No. 81594

Place : Noida
Date : 29th April 2014

For and on behalf of the Board of Directors

%/N \A,T_‘m

Sameer Gaur
Chairman

s
-

Sarat Kumar Jain
Director

ot

g

MegFa Kainth
Company Secretary



JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED

Notes to the financial statements for the year ended March 31, 2014

Note 1. Corporate Information

Jaypee Ganga Infrastructure Corporation Limited (JGICL) was incorporated on March 18,2008 as a wholly
owned subsidiary of Jaiprakash Associates Limited for implementation of the “Ganga Expressway Project’
consisting of the prestigicus 1047 km long 8 lane Access-Controlled Expressway connecting Greater Noida
with Ghazipur-Ballia along the left bank of river Ganga together with development of 12,281 hectares of
land parcels at eight different locations in Uttar Pradesh. The Ganga Expressway Project was awarded on
Design, Build, Finance and Operate (DBFO) basis. After obtaining necessary approvals, the Concession
Agreement was executed between Uttar Pradesh Expressways Industrial Development Authority (UPEIDA)
and JGICL on March 23, 2008. The project of the company is still in the development stage subject to
obtaining of the environmental clearance by UPEIDA under Environment (Protection) Act, 1986 and the
Rules & Regulations framed there under .Pursuant to Supplementary Agreement dated 30th November,
2011, UPEIDA has released Bank Guarantee subject to the stipulation that after the environmental
clearance is obtained from the Competent Authority, UPEIDA shall inform the Company to resubmit the
Bank Guarantee within such time as may be fixed by UPEIDA.

Note 2. Basis of Preparation

The financial statements are based on the historical cost convention in accordance with Generally
Accepted Accoumting Principles (GAAP), Comprising of mandatory Accounting Standard notified in Section
211 (3C) and other provisions of the Companies Act,1856 read together with the General Circular 15/2013

dated 13 September,2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies
Act,2013. '

2.1 Summary of significant accounting policies

{a) Use of estimates

The preparation of the financial statements in conformity with generally accepted accounting principles
requires estimates and assumptions to be made that affect the reported amount of assets and liabilities
on the date of the financial statements and the reporied amounts of revenues and expenses during the

reporting period, Differences between actual results and estimates are recognised in the period in which
the results are known/ materialise.

{b} Fixed Assets

Fixad Assets are stated at cost of acquisition or construction inclusive of freight, erection and
commissioning charges, duties and taxes and other incidental expenses related thereto.

(¢} Depreciation

Depreciation on Fixed Assets is provided on Straight Line Method as per the classitication and in the
mannet specified in Schedule-XIV {o the Companies Act, 1956.

(d) Retirement & Other Employee Benefits
(i) Provident Fund ~ as a percentage of salary/wages is a Defined Contribution Scheme.
(i) Gratuity and Leave Encashment is a Defined Benefit Obligation. The liability is provided for on the basis
of actuarial valuation made at the end of each financial year. The actuarial valuation is made on Projected
Unit Credit method

e




{e} Preiiminary Expenditure

Preliminary Expenditure is written off in the year in which it is incurred, in terms of Accounting Standard
(AS-28).

{f} Capital Work in Progress

Capital Work-in-Progress represents capital expenditure incurred in respect of Ganga Expressway Project
and is carried at Cost. Cost includes land, related acquisition expenses, construction costs, borrowing
costs capitalized and other direct expenditure and advances to contractors and others.

(g) Expenditure during Construction Period

Expenditure incurred on projects/assets during construction/implementation is capitalized/ apportioned to
projects/assets on commissioning.

{h) Borrowing Costs

Borrowing Costs that are attributable to the acquisition or construction of qualifying assets are capitalized
as part of the cost of such assets. A qualifying asset is one that takes substantial period of time to get
ready for intended use or sale. All other borrowing costs are charged to revenue,

(i) Taxes on Income

Current Tax is determined as per the provisions of the Income Tax Act, 1961 in respect of Taxable Income
for the year. Deferred Tax Assets and Deferred Tax Liabilities are computed by applying tax rates and tax
laws that have been enacted or substantively enacted by the Balance Sheet Date.

(j) Provisions, Contingent Liabitities and Contingent Assets{(AS$-29)
Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probabie that there will be an outflow of resources.

Contingent Liabilities are not recognized but are disclosed in the notes. Contingent Assets are neither
recognized nor disclosed in the financial statements

(k) Cash and cash balance

Cash and cash balance comprise cash and cash on deposit with banks. The Company considers all
investments that are readily convertible to known amounts of ¢ash to be cash balance

(1} Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash
flows from operating, investing and financing activities of the Company are segregated.

{m) Earnings Per Share

Basic earnings per share is computad by dividing the net profit after tax by the weighted average number

of equily shares outstanding during the period. Diluted sarnings ber share is computed by dividing

adjusted net profit after tax by the aggregate of weighted average number of equity shares and dilutive

potential equity shares outstanding during the year .
" N



JAYPEE GARGA INFRASTRUCTURE CORPORATION LIMITED

Notes to the financlal statements for the year ended March 31, 2014

Flgures as at the end of Current

bote 3. Share capital reporting perlod March 31, 2014

Figures as at the end of Previous
reporting pertod March 31, 2013

o, of shares iIn¥

No. of shares n ¥

Authoriséd shares

Fquity shates of Y10 each 4,000,000.000 40,000,600,000

Preferance Shares of 3100 each

100,000,000 10.000.,060,000

lssued , Subscribed and Fully Paid-up Shares

Eouity shares of Y10 each 271,350,000 2,713,500.000

12% Non cumulative redecimable Preference Shares

29,364,600
of 100 cach

2.936,400,000

5,649,900,000
TSRS AR SR A

(a) Reconciliation of the shares outstanding at the heglnning and at the end of the reporting period

Figures as at the and of Current

Equity shares reporting perlod March 31, 2014

4,000,000,000 40,000,000,000

160,000,000 10,000,000,000

50,000,000,000
T R R R M e e LAY

271,350,000 2,713,500,000

28,364,000 2,936,400.000

5,649,200,000

Figuras ag at the and of Previous
roporting poriod March 31, 2013

No. of shares in ¢ No. of shares in¥%
Al the beginning of the year 271,350,000 2,713,500,000 271,350,000 2,713,500,000
tssued during Lhe year - - - .
Al the end of the year 271,350,000 2,713,500,000 271,350,600 2,713,500,000

Flgutes as at the end of Current

Proferetico shares reperting period March 31, 2014

Flgures as at the end of Previous
raporting period March 341, 2013

No. of shares nvd

No. of shares In¥

At fhe begiming of the year 29,364,000

2,936,400,000
issued duritg the year -

29,364,000 2.936,400.,000

At the end of the year 29,364,000 2,936,400,000

28,364,000 2,936,400,000

{b){iyTerms! righte attached to Equily shares

The company has equity shares having 4 par value of €10 per share. Each holder of Equily shares is enlitied 10 one vole per share. The compaiy
declares and pays dividend in indian Rupees. The dividend proposed by the Board of Directars is subject to approval of the shareholders in the

ensuing Annual General Meeting.

() Terms of redemption / iights attached to Preference shares

The Company has 12% Non Cumulative Redeemabie Preference Shares of ¥100/- each fully paid up for a period of 10 years extendable up to 20
years, redeamable at aby time a{ the option of the Company and including, inferalia that the Preference Share hoidevs shali have priority over equity

share hotders in the paymeni of dividerd and repayment of capital in case of liquidation of the Company.

{c) Shares held by Holding / uitimate Holding company and ! or thelr Subsidiaries / Assoclates

Figures as at the end of Current
reporting period March 31, 2014

Figures as at the ond of Previous
reporting period Margh 31, 2013

Mo, of shares % holding

No. of sharos % holding

Jaiprakash Associales Limiled- Hotding Company

Equity shares of 110 cach fully paid up

12% Non cumulative redeamable Preference Shares of
3100 each {ully paid up

271,350,000 100
28.364,000 100

271,350,000 100
29,364,000 100

{d) Equity ahares in the company held by each shavehiolder holding morte than 5% shares speeifying the nuiber of shares held :

Jaiprakash Associates Limiled 271,350,000 100

{e) Gther clauses of Share Capital are not applicable to the Company.

-

271,350,000 100



JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED

Notes fo the financial statements for the year ended March 31, 2014

Figures as at the
end of Current
reporting period
March 31, 2014

Note 4. Long-term provisions

Figures as at the
end of Previous
reporting period
March 31, 2013

in¥ in¥
Provision for employee benefits
Provision for gratuity 9,092 477,285
Provision for leave benefits 94,002 112,303
103,954 589,588
Other Provisions
Provision for wealth tax - -
103,994 589,588

Figures as at the
end of Gurrent
reporting period
March 31, 2014

Note 5. Trade payables

Figures as at the
end of Previous
repotting period

March 31, 2013

m% In¥
Trade payable (Refer Note 17) 12,937,869 13,018,137
12,937,869 13,018,137
Note 6 .Other current liabilities
Other payabies
- TDS payable 117,665 207,592
- PF & ESI payable 31,096 59,322
- Audit fees payable 184,720 224720
- Related Party 12,000,000
- Others 382,812 804,261
12,716,193 1,285,895
Mote 7. Short-term provisions
Provision for employee benefits
Provision for gratuity 152,849 34,366
Provision for leave banefits 188,526 522,536
341,375 566,002
Other Provisions
Provision for wealth ax ' 31,883 101,638
81,893 101,639
423,268 658,541

e



9019869 Z69'¥TL6L - 126°4£E'Y Lz2z6e'sL | g6L'0LL9Y - - g6L'0LL'ey JBg 4 snopasld
apl’egs'sZ T XAA $68°250'52 - zoLgzey | C69velel | 86LDLLOY - - 88.'0LL'0% 2101
\B0'YEE 08L'9Le 575'578'2 118205 plL2'IEL'T spg'iol'e - - 5057154’ slgyndwod
0¥ v5%C 10V 08E°T ZS5°810'L £5E'754 661 o8 B59°80F°E - - £59'807°€ s3uatudinba a2l
65084 08 £RE76T L /Y6 I58°81E cLeIEY'e cEEeey'GL | LEGOBL'SE - - LEG08L'BE SIOIUBA
ZpS'08’L 186°9589°L ZL9'E88 GGB'ESL /69'694 664'065°2 - - B8L055Z SAINIX] PLUR SIS
gLPGe0: 880°700") ALG78E 0ee've 18L'¢8Z G09°658° L - - 505858t faulysey g Weld
1eak e} Jeah
=208 Suunp pseasig | aul Buunp
£102 1€ wL0Z pLoz ‘1e | jusunsnipy | sy Buunp £10Z ‘1¢ 10218 7 iesodsia sjusunsnipy | ¢i0Z %
yoiep JB SY 1°LE yolew 1B Sy UIEN e sy 8IS papiaold Yol 18 SY | HOIEW JE SY Jigjsuei]feieg | / SUCHIPPY Yoleiy 18 8y ywonduosad

unowe BuAnued JaN

uonensdad

wnowe Buidued Ss015

{2u1)

siBue]- s398sY paxid " {B)8

53088y DXI4 '8 BON

$10Z 3¢ UDIey popua 1zak U3 208 SIUSISIE}S [2{OUBYY BY; T) SBI0N
UM NOLLYHOHO0D FHNLONMLEYHAN] YONYD 334AVE




JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notfes to the financial statements for the year ended March 31, 2014

8(b). Capital Work-in-Progress -Tangible
Vehicles

8(c). Capital Work-in-Progress - Intangible ( Including IEDC)

1. Road { Right of way )

2.Statement of Incidental Expenditure During Construction (IEDC)

Opening Incidental Expenditure During Construction
Addition during the year
(&) Employee benefits expense:
- Satary, Wages and other Benefils
- Contribution to Provident Fund & ES| Expenses
- Staff welfare
{b) Finance Costs
{c) Depreciation expense
{d) Other Expenses
- Rates & Taxes
- Design & Project Consultancy
- Travelling & Conveyance Expenses
- Postage Telephone and Telex
- Repair & Maintenance
- Vehicle Running & Maintenance
- Power & Electricity Expenses
- Rent
- Printing & Stationery
- Miscellaneous Expenses
- Auditors' Remuneration
{a) Audit Fees
{hy Reimbursement of expenses

Total
Less : Interest income
. Balance carried to Balance Sheet

Total of 8 (¢)

Total CWIP -{8 (b)* 8(c }(1) &{2) 1

Figures as at the
end of Current
reporting period
March 31, 2014

Figures as at the
end of Previous
reporting period

March 31, 2013

{(in %) {in?)
202,648 292 648
292 648 292,648

3,409,325,795

3,408,325,795

3,408,325,795

3,409,325,783

1,903,758,634

1,876,458,882

5,930,723 14,083,860
204,491 420,970
24,031 141,028
26,181 .

4,328,162 4,331,971
132,064 157,289
571,791 2,158,472
109,780 667,434
138,957 253,184
123,574 346,862
3,219,765 3.471,194
20,046 109,419
234,000 538,000
114,860 147 401
370,269 347,038
224,720 224,720
1,650 ;
1.919,533,698 _ 1,903,758,634

1,819,533,698

1,903,758,634

5,328,859,493 _

5,313,084,429

5,329,152,141

5,313,377,077



JAYPEE GANGA iNFRAS‘TRUCTURE CORPORATION LIMITED
Notes to the financial statements for the year ended March 31, 2014

Figures as at the
end of Current
reporting period

March 31, 2014

Figures as at the
end of Previous
reporting period

March 31, 2013

Mote 9. Long Term Loans and Advances {in3) {(in%¥)
A) SECURITY DEPOSITS
Secured, considered good - -
Unsecured, considered good 184 475 182,775
164,475 162,775
B) OTHER LOANS AND ADVANCES
Secured, considered good - -
" Unsecured, considered good - -
Advance for land purchase ( Right of way) 204 442 015 204,442,015
204,442,015 204,442,015
204,606,450 204,604,750
Note 10. Cash and Cash Balances
{(a} Cash on hand 78,249 191,382
(b) Balance with Banks in current account 1,707,285 2,467 157
1,785,534 2,658,539
Note i1. Shorf Terin L.oans and Advances
LOANS AND ADVANCES TO OTHERS
Unsecured, considered good
Advance to Suppliers & Others 10,714,629 10,743,885
Prepaid expenses 83,604 76,911
Advance for land Parcels 107,014,853 107,014,853
Staff Imprest & Advances 66,229 -
147,879,215 117,835,649

T



JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notes to the financlal statements for the year ended March 31, 2014

Note 12. {a) Provident Fund - Defined Contribution Plan

All employees are entitled (o Provident Fund benefits. Amount debited fo Statement of Incidental Expanditure
During Construction (IEDC) towards this is ¥ 1 59,264 (Previous Year ¥3,61,571) during the year.

{b) Gratuity

The lability for Gratuity is provided on the basis of Aciuarial Valuation made 2t the end of each financial year,
The Actuarial Valuation is made on Projected Unit Credit method as per AS 15(revised). Jaiprakash
Associates Limited {JAL} (the company's holding company) has constituted a Gratuity Fund Trust vide trust
deed dated 30th March ,2009 under the name Jaiprakash Associates Employees Gratuity Fund Trust for JAL
and its subsidiaries and appointed SBI Life Insurance Co. Ltd for the management of the Trust Funds for the
benefits of employees. As a subsidiary of JAL, the company is participating in the Trust Fund by contributing
its liability accrued upto the close of each financial year to the Trust Fund.

(c) Leave Encashmaent - Defined Benefit Plans -

(In%
Year Ended 2013-14 Year Ended 2012-13
Funded Non-funded Funded Non-funded
ShNo. jParticulars Gratuity Leave Gratuity Leave
Encashment Encashment
| Expenses recognized in the Statement of
Incidental Expenditure During Construction
for the Year ended .
1. Current Service Cost 50,5653 53,836 112,587 141,613
2. Interest Cost 43770 53,961 53,831 70,696
3. Expected Return on Plan Assets (306} - (5,955) -
4. Employee Contribution - - - -
5. Actuarial (Gains)/Losses (293,727) (69,713} (218,081) | {(203,900)
' |6. Past Service Cost - - - -
7. Settlement Cost - - - -
8. Total Expenses (199,710) 48,084 (57,618} 8,409
th |Net Asset/ (Liability) recognized in the
Balance Sheet .
1. ‘Prgsent Value of Defined Benefit 230,744 283,428 514,946 634.839
Obligation
2. Fair Value of Plan Assets 77,803 - 3295 -
3. Funded Status [Surplus{Deficit)] {161,941) {283,428) (511,651) (634,839}
4. Net Assel/(Liability) (161,941) (283,428) (511.8651)

(634,839) |,




JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notes to the financial statements for the year ended March 31, 2014

{ In¥)
Year Ended 2013-14 Year Ended 201213
Funded Non-funded Funded Non-funded
SLNo. |Particulars Gratuity Leave Gratuity Leave
Encashment ncashment
i |Change in Ohligalion during the Year
ended
1. Present value of Defined Benefit 514,946 634,839 633,304 831,713
Obligation at the beginning of the year
2. Current Service Cast 50,553 63,836 112,587 141,613
3. Interest Cost 43,770 53,981 53,831 70,686
4. Settlement Cost - “ - -
5. Past Service Cost - - - -
6. Employee Contributions - - -
7. Actuarial (Gains)/Losses {293,727) (69,713} (220,672} (203,800)
8. Benefit Paymenis (75,798) {399,495) (64,104) (205,283}
‘18, Present Value of Defined Benefit 238,744 283,428 514,946 634,839
Obligation at the end of the year
IV |Change in Assets during the Year ended
1, Plan Assets at the beginning of the year 3,205 - 64,035 -
2. Assels acquired on amalgamation in - - - -
previous year
3. Settlements - - - -
4. Expected return on Plan Assets 306 - 5,855 -
5. Contribution by Employer 150,000 - - -
8. Actual Benefit Paid (75,798) - (64.104) -
7. Actuariat Gains/ (l.osses) - (2,591) -
8. Plan Assels at the end of the year 77,803 - 3,295 -
9. Actual Return on Plan Assets 306 - 3,364 -
V  IEstimated amount of comributipn in thel 35,852 18,163 120,445 220,359
immediate next year
Vi |Major categories of plan assels (as
percentage of total plan assets)
Funds Managed by Insurer 100% - 100% -
VI [Actuarial Assumptions:
1. Discount Rate 8.50% 8.50% 8.50% 8.50%
2. Mortality Table 1ALM [2006-08] IALM [1994-96]
3, Turnover Rate:
Up to 30 Years 2.00% 2.00% 2.00% 2.00%
From 31 {o 44 years 5.00% 5.00% 5.00% 5.00%
Alove 44 yedrs 3.00% 3.00% 3.00% 3.00%
4. Future Salary increase 6.00% 6.00% - 6.00% 6.00%
5. Expected Rate of retumn on plan assets 9.30% - 8.30% .




JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notes to the financial statemaents for the year ended March 31, 2014

{In¥Y
Particulars 31.03.2014{ 31.03.2013 § 31.03.2012§ 31.03.2011 | 31.03.2010
Grafuity- Fundad
a) Present Value of Defined benefit obligation 239,744 514,946 633,304 538,875 580,798
b) Fair value of Plan Assets 77,603 3,295 64,035 95,249 161,099
c) Surplus/(Deficit) in the plan {161,941} {511,651) (569,269) (443,426 {429,699}
d) Experience gainf(loss) adjustments:
On Plan Projected Benefit Obligation (PBO) 224,725 188,280 79,586 208,309 3,720

On Plan Assets - (2,691} {1,208) {70} 554
Leave Encashment -Non Funded
a) Present Value of Defined benefit obligation 283,428 634,839 821,713 966,605 1,250,017
b} Fair value of Plan Assets
¢) Surplus/(Daficit) in the plan (283,428) (634.839) {831.713) {966,605) (1,250,017
d) Experience gainf(loss) adjustments:

On Plan PBO {13,133) 203,900 218,133 (463,290) 118,675

=




JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notes to the financial statements for the year ended March 31, 2014

Note 13. Relatad Party Disclosures as reguired in terms of "Accounting Standard[AS] — 18" are givan below
Relationships :

{(a} Holding Company :
Jaiprakash Associates Limited

() Feflow Subsidiary Companies [including their subsidiaries] .

Jaiprakash Power Venlures Limited

Jaypee Infratech Limited

Himalyan Expresgway Limited

Jaypee Sporis International Limited

Bhilai Jaypes Cement Limited

Giujarat Jaypee Cement & Infrastructure Limited

Bokaro Jaypee Cement Limiled

Jaypee Agra Vikas Limited

Jaypee Fertilizers & Industries Limited

10 Jaypee Cement Corporation Limited

i1 Himalyaputra Aviation Limited

12 Jaypee Assam Cement Limited

13 Jaypee Powergrid Limited {Subsidiary of Jaiprakash Power Ventures Limited }

14 Sangam Power Generation Company Limited {Subsidiary of Jaiprakash Powet Ventures Limited)
15 Prayagraj Power Generation Company Limited {Subsidiary of Jaiprakash Power Ventures Limited)
16 Jaypee Meghalaya Power Limited (Subsidiary of Jaiprakash Power Ventures Limited)

17 Jaypee Arunachal Power Limited ( Subsidiary of Jaiprakash Power Ventures Limited )

18 Himachal Baspa Power Company Limited ( Subsidiary of Jaiprakash Power Ventures Limiled w.e f. 14.03.2014 )

O~ DG D WM -

18 Himachat Karcham Power Company Limited { Subsidiary of Jaiprakash Power Ventures Limited w.e.f. 14.03.2014)

20 Jaypee Mealthcare Limited (Subsidiary of Jaypee Infratech Limited )

21 Jaypee Cement Cricket { India) Limited { Subsidiary of Jaypee Spoits International Limited )

22 Jaypee Cement Hockey { India) Limited { Subsidiary of Jaypee Sporis International Limited )

23 Jaiprakash Agri Initiatives Company Limited { Subsidiary of Jaypee Cement Corporation Limited )

24 Jaypee Uttar Bharat Vikas Private Limited (w.e.f. 12.00.2013)

2% Kanpur Ferlilizers & Cement Limited (Subsidiary of Jaypee Uttar Bharat Vikas Private Limited w.e.£.12.09.2013 )

{¢) Associate Companies :

Jaypee Infra Ventures (A Privale Company with unlimited liability} JIV}

Jil. Information Technology Limited { Subsidiary of JIV)

Jaypee international Logistics Company Private Limited (Subsidiary of JIV)
Anvi Hotels Private Limited (Subsidiary of JIV)

Indesign Enterprises Privale Limited (Subsidiary of JIV)

Jaypee Development Corporation Limited (JDCL) (Subsidiary of JiV)
Andhra Cements Limited (Subsidiary of JDCL)

Tiger Hilks Holiday Resort Private Limited (Subsidiary of JDCL}

Gaur & Nagi Limited (Subsidiary of JI. Information Technelogy Limited)
RPJ Minerals Private Limited

Sarveshwari Stone Products Private Limited (Subsidiary of RIPJ Minerals Private Limited)
Rock Solid Cement Limited {(Subsidiary of RPJ Minerats Private Limited)
13 Sonebhadra Minerals Private Limited

14 Jaiprakash Kashmir Energy Limited

15 MP Jaypee Coal Limited

16 MP Jaypea Coal Fields Limiled

17 Wadhya Pradesh Jaypee Minerals Limiled

18 Jaypee Uttar Bharal Vikas Private Limited (upto 11.08.2013)

b N =

@ oo~ o,
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19 Kanpur Fertilizers & Cement Lisniled (Subsidiary of Jaypee Utiar Bharat Vikas Private Limited ) (upto 11 09.2013 )

T
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JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notes to the financial statements for the year ended March 31, 2014

Tihe following transactions were carried out with Related Parties in the ordinary course of business.
{n %)

_ Fellow Subsidiary
Description Holding Company{a) Companies {b)} Associate Companies {¢ )

31.03.2014 31.03.2013 31.03.2014 | 31.03,2013 |31.03.2014]  31.03.2043

Transactions during the year
ended :

{ssue of Preference Shares - 2,936,400,000 - -

Balance as at end of the year :

Amount Payable : 12,000,000 - -

fv 14 . Contingent Liabilities not provided for in the books :

(in ¢}
Particulars Year Ended 2013-14 Year Ended 2012-13

income-tax demand * 3,08,13,580 NIl

* The company has received a demand of ¥ 3,06,13,580/- towards TDS assessment for A.Y 2011-12 & 2012-13.The
Company has filed an appeal with Commissioner of Income Tax (Appeals) against the above said demand.Based on the advice

of the counssls and the interpretation of relevant tax provisions,the Company believes it has strong grounds for success in the
appeal . Hence no provisions is considered in the financial statements.

Note 15. Additional information pursuant to Clause (b} of Note §{vili) of Part-il of Schedule - Vi to The Companies Act,
19586,

(in?)
Year Ended 2013-14 - Year Ended 2012-13
Expenditure in Forgign Cuirency il Nil

+.uo- 16. Details of auditors remuneration charged to Incidental expenses during construction .

(in )
Year Ended 201314 Year Ended 2012-13
Audit fee 224,720 224,720
Reimbursement of expenses 1,650 - -
226,370 224,720

A o

Rt o,




JAYPEE GANGA INFRASTRUCTURE CORPORATION LIMITED
Notes to the financial statements for the year ended March 31, 2014

Note 17 . Disclosure as required under Notification No. G.8.R, 719 (E) dated 16™ November, 2007 issued by the Ministry of
Corporate Affairs (As certified by the Management)

(in%)

S.Na. |Particulars As on 31.03,2014 As on 31.03.2013
a) The principal amount and interest due thereon remaining
unpaid o any supplier

- Principal Amount Nil Nil
- Interest Amount Nil Nil
b} {The amount of inlerest paid by the buyer in terms of Nil Wit

sectioni8, of the Micro, Small and Medium Enterprises
Development Act, 2006 along with the amounts of
payment made to the supplier beyond the appointed day.

¢)  IThe amount of interest due and payable for the year of Nil Nit
delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the inlerest specified under the Micro, Small and
Medium Enterprises Development Act,2006.

d)  {The amount of interest accrued and remaining unpaid Nil il

e)  |The amount of further interest remaining due and payable Nil it
even in the succeeding years, until such date when the
interest dues above are actually paid to the small
enterprise  for the purpose of disaliowance as a
deductible expenditure under seclion 23 of the Micro,
Small and Medium Enterprises Development Act, 2008.

Note 18. Estimated amount of confracts remaining to be executed on capital account (net of advances): ¥30,502.15 Crores
{Previous Year ¥ 30,502.15 Crores).

Note 19. Previous year figures have been regrouped/ rearranged wherever necessary to conform to this year's classification .

Note 20. All the figures have been rounded off to the nearesi rupee.

As per our report of even date

For and on behalf of the Board of Directors
itached to the Balance Sheet

For R. Nagpal Associates -

Chartered Accountants 1\{7 N v;)wf;ﬂﬂ"}é‘/’“m
Firm Registration. No.- 002626N R TS
(?} NP ,-\JM;\ N Sameer Gaur Sarat Kumar Jain
‘\\J/ T . Chairman Director
R. Nagpal =
Partner S
M.No. 81594 L

Megha Kainth
Company Secretary
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Place : Noida
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